








A new benchmark for the Clean Energy 
Sector with over 66% growth in 2007-                         

outpacing other U.S. clean energy indexes

www.nasdaq.com/indexes

Past performance is not indicative of future results.

 Lawyers who know 
CLEANTECH
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WORLD-CLASS SOLAR PANEL / PHOTOVOLTAIC 
MANUFACTURING FACILITY

Immediate Availability; For Sale or Lease 
www.benaroya.com/clean-tech 

Cleantech Connected.
Private Placement 

$42,000,000

December 2007

Private Placement 
Undisclosed

December 2007

Follow-on Offering 
$133,400,000

December 2007

Pacific Growth Equities is your corporate 
finance connection to cleantech. We executed 
over $1.0 billion in cleantech transactions 
in 2007—and we are already off to 
a great 2008. Get connected with 
Pacific Growth Equities.

Follow-on Offering 
$142,300,000

May 2007

Financial Advisory
$160,000,000

March 2007

Initial Public Offering 
$109,710,000

April 2007

Member FINRA / SIPC

Follow-on Offering
$174,800,000

February 2008

Initial Public Offering 
$115,000,000

December 2007

Follow-on Offering 
$107,500,000

November 2007

Follow-on Offering 
$143,770,000

January 2007

major sponsors
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Clean Edge, Inc., with offices in the San Francisco Bay Area and Portland, Ore., is 

a leading research and publishing firm that helps companies, investors, and policymakers 

understand and profit from clean technologies. Founded in 2000 by environmental and 

high-tech business pioneers Ron Pernick and Joel Makower, Clean Edge and its network 

of partners and affiliates offer unparalleled intelligence and insight into the clean-tech 

sector. Among its many activities, the company publishes the annual Clean Energy Trends 

report, produces the annual Clean-Tech Investor Summit (along with IBF), and maintains 

the NASDAQ® Clean Edge® U.S. indexes, which track U.S.-listed clean-energy compa-

nies. To keep abreast of the latest clean-tech news, access industry reports, learn more 

about our annual summit and stock indexes, or sign up for our e-newsletter, visit www.

cleanedge.com, email us at info@cleanedge.com, or call 503-493-8681. 

 

Joel Makower, co-founder and principal of Clean Edge, is a well-respected busi-

ness strategist, and a leading voice on business, technology, and the environment. He is 

also chairman and executive editor of Greener World Media, producer of the acclaimed 

GreenBiz.com and other sites, and a bestselling author or co-author of more than a 

dozen books. Makower serves on a variety of for-profit and non-profit boards, including 

VantagePoint Venture Partners’ CleanTech Advisory Council. His newest book, Strategies 

for the Green Economy, will be published in Fall 2008 by McGraw-Hill.

Ron Pernick, co-founder and principal of Clean Edge, is an accomplished market 

research, publishing, and business development entrepreneur with more than two decades 

of high-tech experience. He is co-author of the highly acclaimed business book, The Clean 

Tech Revolution (Collins, June 2007). Pernick oversees Clean Edge’s strategic initiatives, 

including the co-production of the Clean-Tech Investor Summit and the creation and 

management of the NASDAQ® Clean Edge® U.S. indexes. He speaks regularly at industry 

conferences and events, and is adjunct faculty at Portland State University, where he 

teaches an MBA-level course on clean-tech entrepreneurship and innovation.

Clint Wilder, contributing editor for Clean Edge, is an award-winning technology 

and business journalist. His book The Clean Tech Revolution (with co-author Ron Per-

nick) published by Collins in June 2007, has been called “the best clean tech book” by 

ClimateProgress.org and is being translated into five languages. Wilder is a frequent 

speaker at industry events and writes a blog on clean tech for the business section of The 

Huffington Post. Before joining Clean Edge in 2002, he covered the high tech and Internet 

industries for more than 15 years for Information Week, Optimize, Computerworld, and 

Corporate Computing magazines.

 

Clean Edge or its principals have provided consulting services or hold equity in the fol-

lowing companies mentioned in this report: Delaware Power Systems, GE, GM, Intrago, 

and Miasolé. Furthermore, the information contained in this report is not intended to be 

used as a guide to investing, and the authors make no guarantees that any investments 

based on the information contained herein will benefit you in specific applications, ow-

ing to the risk that is involved in investing of almost any kind.

 

Special thanks to Clean Edge senior research and marketing associate Dexter Gauntlett 

for his contributions to this year’s Clean Energy Trends report.

Clean Edge, Inc.



Premier Sponsors

Deloitte (www.deloitte.com) is the brand under which tens of thousands of dedicated professionals in 
independent firms throughout the world collaborate to provide audit, consulting, financial advisory, 
risk management, and tax services to selected clients. For more than 100 years, clients have relied on 
Deloitte and its predecessor organizations for solutions to their ever-changing needs. We are a national 
and global leader today because we have sustained our clients’ trust and exceeded their expectations 
throughout our history.

Hobbs & Towne, Inc. (www.hobbstowne.com) is an Executive Search firm that has specialized in Alter-
native Energy, Power and Clean Technology for almost 11 years. The Founders of HTI, Robert Hobbs and 
Andrew Towne, have been recognized as the “pioneers” of Cleantech recruiting and have been involved 
with some of the most successful companies and exits in the space. HTI has 7 partners and over 20 
recruiters spread across 3 offices in Valley Forge, PA and both Palo Alto and San Francisco, CA. 

Jefferies & Company, Inc. (www.jefferies.com) (NYSE:JEF) a global investment bank and institutional 
securities firm, has served growing and mid-sized companies and their investors for nearly 45 years. 
Headquartered in New York, with more than 25 offices around the world, Jefferies provides clients 
with capital markets and financial advisory services, institutional brokerage, securities research and 
asset management. Jefferies’ Clean-Tech Investment Banking Practice is composed of a team of more 
than 10 senior bankers in North America, Europe and Asia that focuses on the renewable energy and 
clean-technology sectors.

New Energy Finance (www.newenergyfinance.com) is the world’s leading independent provider of 
research to investors in renewable energy, biofuels, low-carbon technologies and the carbon markets 
worldwide. The company’s global research staff tracks deal flow in venture capital, private equity, 
M&A, public markets, asset finance and carbon credits around the world. 

Major Sponsors

The Benaroya Company (www.benaroya.com/clean-tech) is a leading full-service real estate company. 
We acquire, develop, and manage superior high tech, office, and warehouse properties in prime Pacific 
Northwest locations. Benaroya’s South Hill Business & Technology Center, offers immediate access 
to world-class facilities for cleantech manufacturing companies, including solar. It can be leased or 
purchased at a significant discount over new construction costs. Last year, Benaroya formulated a 
facilities solution for SolarWorld AG at our Hillsboro Oregon Center (formerly Komatsu plant).

Pacific Growth Equities (www.pacgrow.com) is a leading investment bank focused on the cleantech 
and industrial growth sector. Our team of experienced professionals is dedicated to working with 
cleantech companies and communicating their story to the Street. In 2007, we raised over $1 billion 
for our cleantech clients while delivering insightful research and informed sales support to our inves-
tor. We look forward to providing continued success to our clients in the cleantech and industrial 
growth sector. Member FINRA/SIPC.

RockPort Capital Partners (www.rockportcap.com) is a venture capital firm with offices in Boston, 
MA and Menlo Park, CA. It invests in both early and later stage companies in the energy and power, 
process and prevention, and advanced materials sectors. Its funds comprise one of the largest pools 
of capital under management in the clean-tech investment sector. RockPort has a proven record of 
working alongside entrepreneurial management teams to create value, foster rapid growth, gain access 
to key decision-makers in their industries, and deliver outstanding returns to investors.

Stoel Rives (www.stoel.com/cleantech) Working with businesses at all stages of development, Stoel 
Rives’ Cleantech Group provides practical advice and legal services to clients who are developing 
innovative technologies for emerging energy markets. Stoel Rives’ strong connections to the financial 
community and national reputation in the renewable energy industry enable us to help our clients 
form productive partnerships. We offer a variety of corporate, regulatory, project development and 
intellectual property services customized to each client’s specific needs.

The NASDAQ OMX Group, Inc. (www.nasdaqomx.com) is the world’s largest exchange company. It 
delivers trading, exchange technology and public company services across six continents, and with 
over 3,900 companies, it is number one in worldwide listings among major markets. NASDAQ OMX 
offers multiple capital raising solutions to companies around the globe, including its U.S. Listings 
market; the OMX Nordic Exchange, including First North; and the 144A PORTAL Market.

Page One PR (www.pageonepr.com) was recognized as the third fastest-growing independent 
public relations firm in the United States by Inc. Magazine in 2007. Founded in 2002, Page One 
PR has expanded from its headquarters in Palo Alto to include an office in San Francisco and 
professionals working locally in Boston, Denver, London, Philadelphia, Portland, New York, 
Raleigh and Santa Barbara. We specialize in PR services for high-tech and clean-tech com-
panies that include some of the most innovative and successful entrepreneurs in the industry. 

Sponsorship does not constitute endorsement of any product, service, or idea discussed herein.


